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9$FWLWXGLQDOHV�
� &RPSUHQVLyQ��GHVDUUROOR� GH� DFWLWXGHV� GHVWLQDGDV�D� DSOLFDU�

HQ�ODV�REVHUYDFLRQHV�GH�KHFKRV�ELROyJLFRV��ORV�SULQFLSLRV�GH�OD�%LRORJtD�0ROHFXODU�
� 5HVSHWR� SRU� HO� SHQVDPLHQWR� FLHQWtILFR� DMHQR� \� HO

FRQRFLPLHQWR�SURGXFLGR�SRU�RWURV�
� &RQILDQ]D� HQ� VXV� SRVLELOLGDGHV� GH� UHVROYHU� SUREOHPDV� GHO

PXQGR�QDWXUDO�D�WUDYpV�GH�OD�%LRORJtD�PROHFXODU�

(VWUDWHJLDV�PHWRGROyJLFDV
9$FWLYLGDGHV�HQ�FODVH�

� 7UDWDUHPRV� GH� XWLOL]DU� GLVWLQWDV� LQVWDQFLDV� GH� HQVHxDQ]D� \
DSUHQGL]DMH�� FRPR� PHQFLRQp� DQWHULRUPHQWH� UHDOL]DUHPRV� FODVHV� WLSR� WHyULFR�
SUiFWLFDV��XWLOL]DUHPRV� ORV�FRQRFLPLHQWRV�SUHYLRV�TXH� WLHQH�HO�DOXPQR�SDUD� WUDEDMDU
VREUH�HOORV��XWLOL]DUHPRV�FRPR�HVWUDWHJLD�GH�HQVHxDQ]D�DSUHQGL]DMH��HO�DSUHQGL]DMH
SRU�UHVROXFLyQ�GH�SUREOHPDV��OH�SODQWHDUHPRV�SUREOHPDV�ELROyJLFRV�SDUD�TXH�WUDWHQ
GH� UHVROYHUORV� HQ� SHTXHxRV� JUXSRV� VREUH� OD� EDVH� GH� LQYHVWLJDFLyQ� GH� WLSR
ELEOLRJUiILFR�� DQDOL]DUHPRV� OR� UHDOL]DGR� SRU� ORV� GLVWLQWRV� JUXSRV� \� OR� GLVFXWLUHPRV
WUDWDQGR�GH�UHDOL]DU�UHXQLRQHV�SUHVHQFLDOHV�SDUWLFLSDWLYDV�

� ,PSOHPHQWDFLyQ�GH� WUDEDMRV�H[SORUDWRULRV�\�H[SHULPHQWDOHV�� GH� WDO
PDQHUD�TXH�VH�VDTXHQ�FRQFOXVLRQHV�TXH�KDJDQ�PDV�VLJQLILFDWLYR�HO�DSUHQGL]DMH�GH
OD��ELRORJtD�FHOXODU�

� 0RVWUDFLRQHV�TXH�SHUPLWDQ�HO�DERUGDMH�SUiFWLFR�GH�ORV�FRQFHSWRV

9$FWLYLGDGHV�H[WUDFODVHV�
� 6H�GHGLFDUDQ�D� OD� LQYHVWLJDFLyQ�ELEOLRJUDILFD�\� YtD� ,QWHUQHW�GH

WHPDV�HVSHFtILFRV�WUDWDGRV�SUHYLDPHQWH�HQ�FODVH�
� $GHPiV�GHEHUiQ�SUHSDUDU�GLVWLQWRV�VHPLQDULRV�

(YDOXDFLyQ
/D�HYDOXDFLyQ�SUHWHQGH�VHU�GH�WLSR�FRQWLQXD�\�HQ�EDVH�D�OD�UHDOL]DFLyQ

GH�ORV�GLVWLQWRV�WUDEDMRV�SUiFWLFRV�\�VHPLQDULRV��HO�DOXPQR�GHEHUi�WHQHU�DSUREDGRV�HO
�����GH�ORV�PLVPRV�
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HVWUXFWXUDV� PROHFXODUHV� FRPSOHMDV�� HO� 6DUFRPHUR�� &RPXQLFDFLyQ� HQWUH� QHXURQDV�
HVWUXFWXUD�GH�OD�VLQDSVLV��WUDQVPLVLyQ�VLQiSWLFD��UHFHSWRUHV��(VWUXFWXUD�GHO�QHUYLR�
7(0$� �� 6LVWHPDV� FHOXODUHV� GH� HQGRPHPEUDQDV�� UHWtFXOR� HQGRSODVPiWLFR� OLVR� \
UXJRVR��DSDUDWR�GH�*ROJL�� OLVRVRPDV��(VWUXFWXUD�\� IXQFLyQ�GH� ORV�PLVPRV��'LVWLQWRV
WLSRV�GH�HQGRFLWRVLV��IDJRFLWRVLV�\�SLQRFLWRVLV�
7(0$��� 'LVWLQWRV�WLSRV�GH�SURYLVLyQ�GH�HQHUJtD�FHOXODU��$73��R[LGDFLRQHV�FHOXODUHV�
0LWRFRQGULDV��HVWUXFWXUD�\�IXQFLyQ��3HUR[LVRPDV�
7(0$� �� (O� QXFOHR�� 0HPEUDQD� QXFOHDU�� HVWUXFWXUD� \� IXQFLRQHV�� &URPRVRPDV�
HVWUXFWXUD��*HQHV�� HVWUXFWXUD� \� FRPSRVLFLyQ�� UHJXODGRUHV� JHQpWLFRV�� 7UDQVFULSFLyQ�
WUDGXFFLyQ� \� UHSOLFDFLyQ� GHO� $'1�� $51�� GLVWLQWRV� WLSRV�� VX� HVWUXFWXUD� \� IXQFLRQHV�
6tQWHVLV�SURWHLFD�
7(0$��� &LFOR�FHOXODU��,QWHUIDVH��IDVHV�FHOXODUHV�*���6�\�*���0LWRVLV��2WURV�WLSRV�GH
GLYLVLyQ� FHOXODU�� OD� PHLRVLV�� FRQVHFXHQFLDV� JHQpWLFDV� GH� OD� PHLRVLV�� *DPHWRV�
FDUDFWHUtVWLFDV��)HFXQGDFLyQ��+HUHQFLD��VXV�OH\HV�
7(0$���� 'LIHUHQFLDFLyQ�FHOXODU�� FDUDFWHUtVWLFDV�JHQHUDOHV�� WLSRV�GH�GLIHUHQFLDFLyQ�
3ODQ�FRUSRUDO�� ,QGXFWRUHV�GH� OD�GLIHUHQFLDFLyQ�FHOXODU�� ,QPXQRORJtD��GLIHUHQFLDFLRQHV
GH�OLQIRFLWRV�
7(0$���� &pOXODV�YHJHWDOHV��PHPEUDQD�FLWRSODVPiWLFD��SDUHG�FHOXODU���FORURSODVWRV�
)RWRVLQWHVLV��5HSURGXFFLyQ�GH�ODV�FpOXODV�YHJHWDOHV�

93URFHGLPHQWDOHV�
D &ODVHV� GH� WLSR� WHyULFR�SUiFWLFR� FRQ� SOHQD� SDUWLFLSDFLyQ� GHO

DOXPQR��WUDWDQGR�GH�TXH�GLVHxHQ�VX�SURSLR�DSUHQGL]DMH�
D 3ODQWHR�GH�SUHJXQWDV�\�SUREOHPDV�VREUH�HO�PXQGR�QDWXUDO�

LPSOHPHQWDFLyQ� GH� WUDEDMRV� H[SORUDWRULRV� \� H[SHULPHQWDOHV�� GH� WDO� PDQHUD� TXH� VH
VDTXHQ� FRQFOXVLRQHV� TXH� KDJDQ� PDV� VLJQLILFDWLYR� HO� DSUHQGL]DMH� GH� OD� � ELRORJtD
FHOXODU��$SUHQGL]DMH�SRU�UHVROXFLyQ�GH�SUREOHPDV��

D %~VTXHGD� ELEOLRJUiILFD� GH� GLVWLQWRV� WHPDV�� SUHYLDPHQWH
WUDWDGRV� HQ� FODVH�� SDUD� TXH� UHFROHFWHQ�� VHOHFFLRQHQ� \� UHJLVWUHQ� GH� XQ� PRGR
RUJDQL]DGR�OD�LQIRUPDFLyQ�

D &ODVHV� SUiFWLFDV� TXH� OH� SHUPLWDQ� FRPSUREDU� ORV
FRQRFLPLHQWRV� WHyULFRV�� WDQWR� ORV� WUDWDGRV� HQ� FODVH� FRPR� ORV� UHFRSLODGRV� SRU� OD
ELEOLRJUDItD�

D 5HDOL]DFLyQ� GH� VHPLQDULRV� \� PHVDV� UHGRQGDV� VREUH� ORV
WHPDV� PDV� UHOHYDQWHV�� FRPR� SRU� HMHPSOR� PHPEUDQD� FHOXODU�� UHFHSWRUHV� GH
PHPEUDQD��PHGLDGRUHV�TXtPLFRV��HWF�

D 'HVDUUROOR� GH� XQ� YRFDEXODULR� FLHQWtILFR� TXH� OH� SHUPLWD� OD
FRPXQLFDFLyQ
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/D�%LRORJtD�HVWi�LQPHUVD�HQ�XQD�UHYROXFLyQ�LQWHOHFWXDO�GH�OD�FXDO�QR
SRGUi�UHJUHVDU��(VWD�UHYROXFLyQ�QR�HV�FRQFHSWXDO��VLQR�TXH�VH�WUDWD�GH�UHFRQRFHU
TXH�ORV�SURFHVRV�ILVLROyJLFRV�VH�HVWiQ�WRUQDQGR�FDGD�YH]�PiV�VXVFHSWLEOHV�GH�VHU
DQDOL]DGRV�HQ�WpUPLQRV�PROHFXODUHV�

2EMHWLYRV�JHQHUDOHV
� 3UHVHQWDU� OD� HVWUXFWXUD� FHOXODU� \� PROHFXODU� GHVGH� XQ� SXQWR� GH� YLVWD

IXQFLRQDO�
� ,QWHUSUHWDU�OD�KLVWRILVLRORJtD�HQ�WpUPLQRV�GH�ELRORJtD�FHOXODU�\�PROHFXODU�
� $\XGDU� D� LQWHUSUHWDU� HO� IXQFLRQDPLHQWR� GH� ORV� GLVWLQWRV� RUJDQLVPRV� HQ

EDVH�D�OD�LQWHUSUHWDFLyQ�GHO�IXQFLRQDPLHQWR�FHOXODU�
� 3URSRUFLRQDU� XQD� EDVH� SDUD� H[SORUDU� OD� SRWHQFLDOLGDG� GH� OD� %LRORJtD

0ROHFXODU�
� (VWLPXODU� HO� GHVDUUROOR� GHO� SHQVDPLHQWR� FUtWLFR� HQ� WRUQR� D� WHPiWLFDV

ELROyJLFDV�DFWXDOHV�

&RQWHQLGRV
9&RQFHSWXDOHV�
7(0$���� 'RJPD�FHQWUDO�GH�OD�%LRORJtD�0ROHFXODU��0HWRGRV�GH�HVWXGLR�GH�OD�ELRORJtD
PROHFXODU��PLFURVFRStD�ySWLFD�\�HOHFWURQLFD��SUHSDUDFLyQ�GH�PDWHULDOHV�SDUD�HVWXGLR�
PpWRGRV� LQPXQRKLVWRTXtPLFRV�� UHDFFLyQ� HQ� FDGHQD� GH� OD� SROLPHUDVD� �3&5��� /D
FpOXOD�� KLVWRULD�� JHQHUDOLGDGHV�� RUJDQHODV� H� LQFOXVLRQHV�� 1LYHOHV� GH� RUJDQL]DFLyQ
FHOXODU��%DFWHULDV��FpOXODV�YHJHWDOHV�\�DQLPDOHV�
7(0$� �� &LWRTXtPLFD� H� KLVWRTXtPLFD�� $QiOLVLV� PROHFXODU� GHO� $51� \� HO� $'1�
LQJHQLHUtD� JHQpWLFD�� &RPSRQHQWHV� TXtPLFRV� GH� OD� FpOXOD�� +LGUDWRV� GH� FDUERQR�
SURWHtQDV��OtSLGRV��PLQHUDOHV��HQ]LPDV�FHOXODUHV��/D�FpOXOD�EDFWHULDQD�FDUDFWHUtVWLFDV�
7(0$� �� /D� FpOXOD� HXFDULRWD� FDUDFWHUtVWLFDV�� 3ULQFLSDOHV� WHMLGRV�� 7HMLGR� HSLWHOLDO�
7HMLGR�&RQHFWLYR�� 7HMLGR�0XVFXODU�� 7HMLGR�1HUYLRVR�� &DUDFWHUtVWLFDV� HVWUXFWXUDOHV� \
IXQFLRQDOHV��SULQFLSDOHV�WLSRV�FHOXODUHV�GH�FDGD�WHMLGR�
7(0$� �� 0HPEUDQD� FHOXODU�� HVWUXFWXUD� PROHFXODU�� 3HUPHDELOLGDG� GH� PHPEUDQD�
WUDQVSRUWH� GH� PROpFXODV� D� WUDYpV� GH� OD� PHPEUDQD�� ERPEDV� GH� PHPEUDQD�
WUDQVSRUWDGRUHV�� 3RWHQFLDOHV� WUDQVPHPEUDQD�� 5HFHSWRUHV� FHOXODUHV�
'LIHUHQFLDFLRQHV�GH�OD�PHPEUDQD��3DUHG�FHOXODU�
7(0$� �� (O� FLWRSODVPD�� FRPSRVLFLyQ� TXtPLFD�� (VTXHOHWR� FHOXODU�� PLFURW~EXORV� \
PLFURILODPHQWRV�� FRPSRVLFLyQ� PROHFXODU�� 'LVWLQWRV� WLSRV� GH� DUTXLWHFWXUD� FHOXODU�
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-RVp�)���0RUHQR������&GDG�

7HO���������

)XQGDPHQWDFLyQ

(O�HVWXGLR�GHO�XQLYHUVR�YLYLHQWH�QRV�PXHVWUD�TXH�OD�HYROXFLyQ�SURGXMR
XQD� LQPHQVD� GLYHUVLGDG� GH� IRUPDV�� ([LVWHQ� DOUHGHGRU� GH� FXDWUR
PLOORQHV� GH� GLVWLQWDV� HVSHFLHV� GH� EDFWHULDV�� SURWR]RRV�� YHJHWDOHV� \
DQLPDOHV��FX\D�PRUIRORJtD�� IXQFLyQ�\�FRPSRUWDPLHQWR�VRQ�GLIHUHQWHV�
6LQ� HPEDUJR� VL� HVWXGLDPRV� D� ORV� RUJDQLVPRV� YLYLHQWHV� D� HVFDOD
FHOXODU�\�PROHFXODU��H[KLEHQ�XQ�SODQ�PDHVWUR�GH�RUJDQL]DFLyQ�~QLFR�
(O� FDPSR� GH� OD� ELRORJtD� FHOXODU� \� PROHFXODU� HV�� SUHFLVDPHQWH�� HVH

SODQ�GH�RUJDQL]DFLyQ�XQLILFDGR��HQ�RWUDV�SDODEUDV��HV�HO�DQiOLVLV�GH� ODV�PROpFXODV�\
FpOXODV�TXH�FRQVWLWX\HQ� ORV�EORTXHV�FRQ� ORV�FXDOHV�VH�FRQVWUX\HQ� WRGDV� ODV� IRUPDV
GH�YLGD�

*UDFLDV� DO� HVWXGLR� GH� OD� ELRORJtD� D� QLYHO� PROHFXODU� DFWXDOPHQWH
GLVSRQHPRV�GH�LQIRUPDFLyQ�GHWDOODGD�VREUH�ODV�PROpFXODV�HVHQFLDOHV�GH�OD�FpOXOD��QR
VROR�GH�XQ� UHGXFLGR�QXPHUR��VLQR�GH�PLOHV�GH�HOODV��(Q�PXFKRV�FDVRV�FRQRFHPRV
VXV�HVWUXFWXUDV�TXtPLFDV�H[DFWDV�\�VDEHPRV�SUHFLVDPHQWH��FRPR�VRQ�SURGXFLGDV�\
GHJUDGDGDV�

(VSDFLR�FXUULFXODU ��%,2/2*Ë$�02/(&8/$5�<�&(/8/$5
)RUPDWR�� $VLJQDWXUD
&DUUHUD��352)(625$'2�HQ %,2/2*Ë$
3URIHVRU�D���0DULR�(GXDUGR�*DUFtD

1��GH�KRUDV����7RWDOHV 6HPDQDOHV�

&LFOR�OHFWLYR�������
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&XUVR�������$f2

�

&RUUHODWLYLGDGHV� 3DUD�FXUVDU� 5HJXODUL]DGD�4XtPLFD�2UJiQLFD�\�%LROyJLFD�
$FUHGLWDGD�%LRORJtD�*HQHUDO

3DUD�DFUHGLWDU� $FUHGLWDGDV�%LRORJtD�*HQHUDO�\�4XtPLFD�2UJiQLFD�\
%LROyJLFD�


